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A capital market is a market for securities (debt or equity), where governments
and business enterprises (companies) can raise long-term funds. It is defined as a
market in which money is provided for periods longer than a year, as the raising
of short-term funds takes place on other markets (e.g., the money market). The
capital market includes the stock market (equity securities) and the bond market
(debt). Financial regulators, such as the UK's Financial Services Authority (FSA) or
the U.S. Securities and Exchange Commission (SEC), oversee the capital markets
in their designated jurisdictions to ensure that investors are protected against
fraud, among other duties. In today's highly institutionalized and globalized
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financial markets (not to mention inter-connected markets), careful and
progressive development and regulation of capital markets by developing
countries and emerging economies will provide a major impetus to sustaining
their development efforts and economic growth. This foundation course on capital
market development and regulation provides a holistic overview of the
institutions and challenges facing developing and emerging economies relating to
their financial sector development. This course will discuss the major building
blocks of an effective capital market and the policy environment needed to help
in its development. More importantly, this course draws on lessons from the
global economic and financial crisis and leverages the discussion board to
provide practical hands-on advice to participants relating to their particular
reality.The course will also include issues related to the growing interaction of
emerging markets with developed capital markets.

OBJECTIFS D'APPRENTISSAGE

At the end of the course, the participants should be able to:

e Define capital markets and understand the pertinence of regulation
measures therein;

o Differentiate the role of government from that of the private sector in the
development and regulation of capital markets;

e Categorize financial instruments in the capital market;

e Formulate and regulate measures to sustain their country's development
efforts and economic growth; and Develop and propose a plan that will
support the public and private sectors as partners in facilitating the flow of
capital and investments that stimulate business growth and overall
economic development.

CONTENU ET STRUCTURE

The course consists of the following modules:

e Module 1: Introduction to Capital Market Theory and Development
Module 2: Financial Instruments in the Capital Market

Module 3: Creating the Opportunity for Public Offerings

Module 4: Public Offerings from the Issuers Perspective

Module 5: The Secondary Market




METHODOLOGIE

In order to ensure the best possible outreach, the course will be delivered
through e-learning. Through a multiple-instructional setting, the goal is to achieve
the learning objectives by means of learning technologies that match personal
learning styles and by the inclusion of non-linear learning that aims at the
development of just-in-time skills of adult learners. At the same time, in order to
allow participants maximum flexibility of scheduling , the learning will be
conducted in an asynchronous manner. Using a state-of-the-art training
architecture, UNITAR will combine self-learning with assessments and online
discussions. The pedagogy - adapted specifically to professionals in full-time work
- will help train participants through various experiences: absorb (read); do
(activity); interact (socialize); reflect (relate to one’s own reality).

AUDIENCE CIBLE

This course is relevant to participants drawn principally from government
ministries and agencies most directly involved in capital market matters.
Experience in prior courses has shown that dialogue between the public and
private sector representatives is highly beneficial to an understanding of
respective interests and concerns.

INFORMATIONS SUPPLEMENTAIRES

A certificate of completion will be issued by UNITAR to all participants who
complete the course-related assignments and assessments successfully.




