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ARRIÈRE PLAN

The recent liquidity crises has placed a spot light and greater scrutiny on short-
term inter-bank lending operations, which to a large extent involve money
market operations. The debt market, made up of the money market and the bond
market, is an important element of the financial system. The usual description of
the money market, however, is not adequate because this market is much more
than the market for short-term marketable debt instruments. The level of bank
lending rates influences the demand for credit, and growth in the latter is the
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main driver of the growth rate in the money stock. This significant money
creation role of the banks is played out in the money market. This course will
discuss the workings of the international financial system and present the
elements that make up the money market, with a focus on generally neglected
areas such as the interbank market and money creation.

OBJECTIFS D'APPRENTISSAGE

At the end of the course, the participants should be able to:

Describe the importance of the money market in global financial
transactions;
Define the significance of the debt market as an element of the financial
system;
Distinguish money market from a bond market;
Calculate interest rates;
Discuss ways to strengthen the role of the interbank market and money
creation; and
Recognize the extent of the Central Bank's influence in a country's economy.

CONTENU ET STRUCTURE

This online course will cover the following modules:

Module 1: Context: the Financial System
Module 2: Overview of Money Market Operations
Module 3: Interbank Market & Monetary Policy
Module 4: Mathematics (of the Money Market)
Module 5: Deposit and Debt Securities
Module 6: Derivative Instruments

MÉTHODOLOGIE

In order to ensure the best possible outreach, the course will be delivered
through e-learning. Through a multiple-instructional setting, the goal is to achieve
the learning objectives by means of learning technologies that match personal
learning styles and by the inclusion of non-linear learning that aims at the
development of just-in-time skills of adult learners. At the same time, in order to



allow participants maximum flexibility of scheduling , the learning will be
conducted in an asynchronous manner. Using a state-of-the-art training
architecture, UNITAR will combine self-learning with assessments and online
discussions. The pedagogy - adapted specifically to professionals in full-time work
- will help train participants through various experiences: absorb (read); do
(activity); interact (socialize); reflect (relate to one’s own reality).

AUDIENCE VISÉE

The intended audience comprises persons involved in the financial sector
(because money market interest rates are the basis of all financial markets),
specifically:

Private sector bankers;
Central bankers;
Members of securities exchanges;
Dealers in the financial sector (all markets);
Financial market analysts; and
Economists.

INFORMATIONS SUPPLÉMENTAIRES

A certificate of completion will be issued by UNITAR to all participants who
complete the course-related assignments and assessments successfully. Course
schedule is subject to change. Course fee is non-refundable but
transferrable to another course or participant and subject to change as
per UNITAR's policy on pricing.

Recommended hardware and software requirements for taking our e-learning
courses:

Platform: Windows XP sp3, Vista sp2, Windows 7 sp1, MacOS X.
Hardware: 2 GB of RAM and higher for Vista and Windows 7.
Software: Microsoft Word, Microsoft Excel, Microsoft Powerpoint and Adobe
Acrobat Reader (downloadable for free at adobe.com).
Browser: Internet Explorer 8 or higher; Mozilla Firefox 8 or higher.
Internet connection: 128kbps and higher.
Note: JavaScript, pop-ups & cookies must be enabled.


